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Congress of the United States
Q)G'Jf‘l’ ol f\f;‘lf’.‘(l'-(.”'l.‘l'“.v

Washington, B 20515

May 2, 2025

The Honorable Paul Atkins

Chairman

U.S. Securities and Exchange Commission
100 F Street NE

Washington, D.C. 20549

Dear Chairman Atkins,

As Chairmen of the House Select Committee on the Strategic Competition Between
the United States and the Chinese Communist Party and the Senate Committee on Aging
and Members of Congress, we write to express grave concern over the continued presence
of Chinese companies on U.S. stock exchanges. These entities benefit from American
investor capital while advancing the strategic objectives of the Chinese Communist Party
(CCP), supporting military modernization and gross human rights violations. As described
below, they also pose an unacceptable risk to American investors. We urge the Securities
and Exchange Commission (SEC) to use its existing authorities to protect U.S. markets,
investors, and national security.

These high-risk firms operate across multiple sectors but share common
characteristics: many face U.S. government restrictions, maintain hidden Party control
mechanisms, secretly support Chinese military applications, or are linked to slave labor.
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! Entities that are themselves, or whose parent entities are, designated as Chinese military companies by the Department of Defense
pursuant to Section 1260H of the National Defense Authorization Act for Fiscal Year 2021.

? Entities that are themselves, or whose parent entities are, on the Commerce Department’s Entity List.

? Entities that are themselves, or whose parent or affiliate entities are, included on the Uyghur Forced Labor Prevention Act (UFLPA)
Entity List maintained by the U.S. Department of Homeland Security.
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* The company hosts a CCP Party branch, which is typical in the PRC.
** The company is involved in the military-civil fusion system by supplying to or procuring from the military or its end users.
“-” = unclear

Several also use variable interest entity (VIE) structures, which obscure true control
and leave U.S. investors with no direct ownership over the Chinese operating company.

The firms listed above are merely examples. They illustrate deeper, structural
problems posed by the CCP’s control over Chinese companies that make the listing of their
securities on U.S. exchanges untenable.

First, in the People’s Republic of China, no company is truly private. The CCP
maintains sweeping authority over all firms—whether state-owned or nominally private—
through legal mandates and political control mechanisms. Under the 2017 National
Intelligence Law, all organizations and individuals are obligated to “support, assist, and
cooperate with state intelligence work,”! and the Cybersecurity Law requires companies to
“provide technical support and assistance to public security organs” upon request.? In 2020,
the CCP expanded its grip on the private sector, directing entrepreneurs to align with Party
priorities and participate in “united front” work>—a strategy that advances CCP influence
and supports intelligence collection for agencies like the Ministry of State Security.* These
mandates are enforced through coercive instruments such as embedded Party committees®
and “golden shares”— state-held equity stakes that grant outsized control despite minimal
ownership.6

Second, the extent of CCP control over Chinese firms is systematically
concealed from U.S. investors. Chinese law prohibits companies from making disclosures
that “misrepresent or disparage” national policy,” and the amended Counterespionage Law
classifies information about military ties, state ownership, and Party influence as national
secrets.® As one witness testified before the Select Committee, “companies now can’t even
do due diligence in advance of any sort of business transaction” in the PRC for fear of
violating Chinese law.’

<

LA NN

SNENENENENEN



Chairman Atkins
May 2, 2025
Page 3 of 32

These restrictions apply not just to parent companies, but to China-based
subsidiaries where Party-state control is often exercised. While U.S. disclosure
requirements focus on formal control mechanisms, the CCP leverages informal structures
such as internal Party committees or golden share agreements to exercise actual control—
and to obscure the material risks arising from that control in public filings.

Third, many of these firms are not merely opaque—they are actively
integrated into the Chinese military and surveillance apparatus. Under the CCP’s
Military-Civil Fusion (MCF) strategy, commercial entities are systematically mobilized to
serve defense and intelligence goals. Companies listed on U.S. exchanges have participated
in PLA weapons development, partnered with PLA-affiliated research institutes, and
supplied technologies used in repression and surveillance of China’s ethnic minorities and
Han Chinese majority alike. When the CCP’s demands conflict with U.S. law, Chinese
companies must advance the CCP’s goals, regardless of the impact on their bottom line.
American investors—often unknowingly—are financing firms that support the CCP’s
military expansion, internal security campaigns, and authoritarian governance model.

Fourth, Chinese law creates unpredictable risk to U.S. investors that enhanced
disclosures cannot mitigate. Because of PRC legal restrictions on foreign ownership of
Chinese companies, many also use VIE structures to list on U.S. exchanges—a shell
company arrangement that does not afford investors most shareholder rights.!® The CCP
could eliminate these structures at any time, leaving U.S. investors with no recourse.'!

Moreover, U.S. regulators have found that audits of PRC companies—typically
conducted by China-based auditors—often fail to meet U.S. standards.!? While many state-
owned enterprises delisted from U.S. exchanges in 2022 to avoid audit scrutiny, numerous
private firms that remain listed are subject to the same faulty audit standards because of
the secrecy requirements and prohibitions on basic diligence and transparency noted above.

Taken together, these factors ensure Chinese companies face a direct conflict
between their legal obligations to American investors and the coercive control
exercised by the CCP. They are compelled by Chinese law to hide relevant and material
information about the CCP’s control over the company from U.S. investors and regulators.
Shell company structures like VIEs deny investors true ownership, and opaque auditing
practices prevent meaningful due diligence. These companies cannot be transparent about
their activities in the PRC. They must conduct activities that expose investors to regulatory
risks in the United States and elsewhere in the world. At the Party’s request, they can be
integrated into the People’s Liberation Army (PLA) military modernization and the CCP’s
human rights abuses at any time—and they must actively conceal these activities from
those outside of China, including American shareholders.

This is not just a transparency issue; it is a matter of national security.
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The SEC has broad authority to suspend trading and compel delisting by
suspending or revoking the registration of the securities of Chinese companies that do not
adequately protect American investors under the Holding Foreign Companies Accountable
Act (HFCAA) and pursuant to Sections 12(j) and (k) of the Securities Exchange Act. We
urge the Commission to use these tools: no firm should remain listed if it cannot, by
design, comply with U.S. law.

Building on the risk factors identified in the table above, we provide detailed
profiles of several especially concerning firms:

1. HesaiGroup X & «» @

Hesai is a Pentagon-designated Chinese
military company that manufactures LiDAR
sensors for autonomous vehicles and robotics. 3
The company’s sensors appear on PLA combat
vehicles developed with Dongfeng Motors'* and in
security robots built by UISEE, which are
deployed in Xinjiang for surveillance and
repression of Uyghur Muslims. !> Hesai sources
components from the sanctioned China Electronics Technology Group Corporation
(CETC) 13th Research Institute'® and operates in Shanghai’s Military-Civil Fusion Zone.!”
A CCP Party committee with over 170 members!® directs internal governance and has
hosted high-level visits from senior Party and government officials!—reinforcing the
firm’s deep political integration.

“[Hesai’s] sensors appear on PLA
combat vehicles ... and in security
robots deployed in Xinjiang for
repression of Uyghur Muslims.’

’

CCTV Broadcast of Hesai LiDAR (circled) on PLA Autonomous Fighting Vehicle (2022)
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2. Qifu Technology Inc. X & ¢ » &

Qifu is a Chinese digital finance firm whose parent, Qihoo 360, was sanctioned by the
U.S. Commerce Department in 2020 and designated by the Pentagon in 2022 as a Chinese
military company.?® Qihoo 360 maintains a CCP Party Committee with six subordinate
branches “deeply integrated into all aspects of corporate governance and daily operations,”
and regularly collaborates with public security agencies.?!

3. Tencent Music Entertainment Group X ¢ &% @

Tencent is a Chinese streaming platform owned by Tencent Holdings, a Chinese
military company designated by the Pentagon under Section 1260H for supporting China’s
military and intelligence operations.?? Tencent runs a Party committee with over 3,000
members, has published the first Party journal in
China’s internet sector, and maintains a dedicated
Party WeChat account.? It has transmitted user data  /encent is owned by a
to public security bureaus in Xinjiang and partnered 1 entagon-designated Chinese
with local authorities to embed surveillance into  #ilitary company.
public transit systems.?*

4. Daqo New Energy Corp. X & «» @

Dagqo is a major Chinese polysilicon producer whose Xinjiang subsidiary is sanctioned
under the Uyghur Forced Labor Prevention Act Entity List for participating in state-
sponsored slave labor programs. Its entire output comes from a Xinjiang facility inside a
paramilitary-run industrial zone sanctioned for executing the CCP’s ongoing genocide.?’
Dagqo has accepted subsidies for state-arranged labor transfers and sources from suppliers
linked to the same forced labor system.?¢ CCP Party committees operate throughout Daqo’s
structure, with formal partnerships across banks and government agencies and dedicated
Party centers inside
its facilities.?’

Dagqo’s Xinjiang subsidiary is sanctioned under the UFLPA for
participating in state-sponsored slave labor programs.
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5. Luokung Technology Corp. & e » €

Luokung develops geospatial big data platforms used in China’s military
modernization. It was previously designated a “Communist Chinese Military Company”
by the Department of Defense, a label overturned in 2021 for lack of evidence—but the
company’s operations tell a different story.?® Luokung is led by Dongpu Zhang, President
of the company and former Vice President of Aerospace Science and Technology Holding
Group—a subsidiary of the U.S.-sanctioned China Aerospace Science and Technology
Corporation (CASC), one of China’s top state-owned missile contractors.?’ Zhang has
stated that Luokung’s “spatiotemporal cloud
platforms  support weapons research and
development” with “aerospace departments that /Luokung’s CEO] has stated
develop cruise missiles.”3* Through its China-  that [its] “spatiotemporal cloud
based subsidiaries, 3! the company provides platforms support weapons
mapping, behavioral Al, and digital twin systems  research and development ™ with
to defense-linked partners including CETC, “aerospace departments that
CASC, China Shipbuilding Industry Corporation, — develop cruise missiles.”
Beidou, and PIESAT.3? It also operates a variable
interest entity in Horgos, Xinjiang.>?

6.  Alibaba Group Holding Limited & & ¢ % &)

Alibaba is a Chinese technology conglomerate designated by the Chinese government
to lead national Al development and deeply embedded in China’s military and surveillance
systems. Its cloud division works with two Pentagon-designated Chinese military
companies**—Global Tone Communication Technology (GTCOM)*® and China North
Industries Group Corporation (NORINCO)**—to support data translation, surveillance,
and weapons development. Alibaba is reportedly tasked by PRC intelligence agencies to
process data on a “daily” basis.?’” Moreover, Alibaba has maintained a CCP Party
committee since 2008, now led by a former Chinese police officer and comprising over
2,000 members.*® In 2022, CCP-linked entities acquired “golden shares” in key Alibaba
subsidiaries, securing board seats and veto power over sensitive content and data
operations.’® In Xinjiang, Alibaba has supported policing and counterterrorism systems,

developed facial recognition tools to identify
Uyghurs, partnered with the sanctioned Al firm
“[Alibaba’s] cloud division works Megvii, deployed smart prison platforms, and

with two Pentagon-designated facilitated the sale of goods tied to forced labor.*’
Chinese military companies.”
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7. Baidu,Inc. @ 2= ¢ 9 @

Baidu is a core enabler of China’s surveillance
system and military-civil fusion strategy. It maintains g, Maps is used to surveil
an internal CCP committee established with CEO Uyghurs in Xinjiang.

Robin Li’s support in 2011, now comprising 10 Party ‘
branches with over 2,500 Party members among its
40,000 employees.*! Li himself has served on the Chinese People's Political Consultative
Conference.** Baidu Maps is embedded into the Integrated Joint Operations Platform used
to surveil Uyghurs in Xinjiang,* and its exclusive distributor there operates a designated
CCP “party-building workstation.” #*
Baidu has procured high-performance

“Baidu has procured high-performance computing systems from Sugon, ¥ a
computing systems from ... a Chinese Chinese military company sanctioned by
military company sanctioned for aiding the United States for aiding China’s
[China’s] nuclear weapons program.” nuclear weapons program. % In 2017,

China’s National Development and
Reform Commission selected Baidu to lead
a national AI laboratory focused on deep learning, biometrics, and human-computer
interaction, in partnership with Beihang University, Tsinghua University, and the Chinese
Academy of Sciences.*” Furthermore, Baidu co-founded the OpenAtom Foundation to
develop open-source platforms used in China’s artificial intelligence, cloud, and military
systems, *® and operates a quantum research center with military-linked institutions
including the Beijing Academy of Quantum Information Sciences.*’

8. JD.com g e O

JD.com is one of China’s largest e-commerce platforms, specializing in direct retail
sales with an extensive logistics network that has revolutionized delivery services across
the country. The company established its Party committee in 2011.%° JD.com is deeply
integrated into China's military infrastructure through JD Logistics, which signed a formal
cooperation agreement with the PLA Air Force Logistics Department in 2017 to provide
transportation, storage management, and supply services as part of China's military-civil
fusion strategy.>! The company operates a “Military Online Procurement Mall” that
handles over 60% of PLA orders and serves more than 1,200 military units across China.>?
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JD Logistics CEO Wang Zhenhui shakes hands with PLA Air Force logistics chief Zheng Xuexiang
at the October 2017 signing ceremony for a civil-military logistics partnership.>?

. 3

less than one ton, despite its billing as a “heavy” transport aircraft.*

Additionally, JD.com is listed as a “co-construction unit” of Luojia Laboratory, jointly
building geospatial data infrastructure alongside blacklisted firms like iFLYTEK,
FiberHome, and China Aerospace Science and Industry Corporation.®> In China, JD.com
operates major logistics hubs in Urumqi and Jiashi County through Guangdong’s Xinjiang
Aid programs, a core component of
the CCP’s forced assimilation
campaign against Uyghurs, JD.com operates major logistics hubs through
embedding the company in the Xinjiang Aid, a core component of the CCP’s
infrastructure of genocide.>® genocide against Uyghurs.
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9. CCSC Technology International Holdings &

CCSC is a China-based electronics firm that produces interconnect components—
connectors, cables, and harnesses—for military, aerospace, and surveillance applications.
The company markets its products for “mobility in the military and defense sectors,”
including ruggedized wiring and sensors for high-shock combat environments.>’ Its board
includes longtime defense advisor Dr. Pak Keung Chan, who has specialized in aerospace
and weapons memory systems.’® CCSC’s core PRC subsidiary has held Specialized and
Advanced SME status since 2016 and was elevated in July 2023 to Little Giant—a
designation granted by Beijing to firms
supporting China’s industrial and defense A
goals under Made in China 2025.%° CCSC is “[CCSC] markets its products for
leveraging U.S. capital markets while ‘mqbility in [China’s] military and
serving strategic sectors aligned with the —defense sectors.”™”

CCP’s military and techno-industrial
ambitions.

10. PonyAllnc. & e » ©

Pony AI develops autonomous driving
technology while maintaining partnerships with
Chinese military-linked entities. State-owned
GAC Group, which has documented ties to
corruption, ® military procurement,®' and forced
labor in Xinjiang,%? holds an ownership stake with
veto power over Pony’s key decisions. % Pony
formed two specific joint ventures: one with
SANY Heavy Industry,** a defense contractor developing military unmanned equipment,®’
and another with Sinotrans,’® a state-owned military logistics provider.%” These ventures
are postured to support PRC military logistics in a potential conflict with the United States.
The Pentagon designated Pony’s LiDAR supplier, Hesai, as a Chinese military company
in 2023.%8

Zeekr vehicles have direct satellite
links that tie everyday EV functions
to space infrastructure long
controlled by the Chinese military.

Pony also partners with Robosense in a military-civil fusion project with blacklisted
Beihang University to develop unmanned systems for military logistics networks.® Pony
has an embedded CCP branch and is prominently featured in CCP publications as a model
enterprise advancing ‘“new productive forces,”
with its Guangzhou operations highlighted by
Party-state media as aligned with national
priorities in autonomous driving and industrial
innovation.”

Pony formed a joint venture with a
Chinese defense contractor developing
unmanned military equipment.
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11. ZEEKR Intelligent Holding Ltd. & =% &

Zeekr is Geely’s consolidated premium EV brand,”! and is embedded in China’s
military-civil fusion system through its use of Geespace’s “Future Mobility Constellation,”
a satellite network developed and built by Geely to support real-time tracking, remote
sensing, and secure communications for smart vehicles.”? Geely now equips Zeekr vehicles
with direct satellite links that operate without ground networks, tying everyday EV
functions to space infrastructure long controlled by the Chinese military.”> Geely has also
supplied over 1,000 Borui sedans to the PLA, calling it the model’s official “military
career” and promoting its “military-grade quality” as suited for harsh conditions—part of
its decades-long commitment to support military-civil fusion through equipment, training,
and recruitment programs. ”* Zeekr has an official CCP branch embedded in its
operations,’> with its smart factory serving as a CCP training and propaganda base for
ideological education, career grooming, and university-enterprise integration; it is also a
national model for “new productive forces,” highlighting automation, Al, and 5G, and is a
focus of Party-led efforts to overcome chokepoint technologies in advanced
manufacturing.’® Furthermore, Zeekr is directly tied to forced labor risk through its partial
ownership of Times Geely Power, a battery maker co-owned with CATL,”” which is listed
under the Uyghur Forced Labor Prevention Act Entity List and designated as a military
end-user for its ties to China’s defense sector and forced labor-linked supply chains in
Xinjiang.

12. XPeng & e v ©

Xpeng, initially backed by Alibaba and Xiaomi, develops advanced autonomous and
flying vehicle technologies. Its AeroHT subsidiary is building a flying car factory in
Guangdong—directly aligning with China’s “low-altitude economy” initiative, which
recently received military backing from the PLA Southern Theater Command specifically
for that province.”® XPeng has an embedded CCP branch and regularly conducts Party-
building activities through affiliated foundations and joint events.” Its chairman, He
Xiaopeng, speaking on the National People’s Congress “representative channel,”
emphasized XPeng’s role in exporting high-tech vehicles globally and advancing national
tech self-reliance—framing the company as a model for the CCP’s “new productive forces”
agenda. 8 XPeng sources critical LiDAR
technology from Livox, a unit of the blacklisted
Chinese military drone company DJI, despite being  “xpepo’s supply chain raises
branded as independent from DIJL®' It also uses  juman rights concerns through
batteries from CALB, a company founded by the ;5 connecrions 1o labor transfer
China Airborne Missile Academy and still partially — ,,00r0ms in Xinjiang. ”
state-owned, with defense origins and known
supply to military-linked automakers like
Dongfeng.® Furthermore, the company’s supply
chain raises human rights concerns through its connections to labor transfer programs in
Xinjiang.3? XPeng was fined by Chinese regulators in 2021 for illegally collecting facial
data from 430,000 individuals without consent in its Shanghai stores.3*
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13. WeRide,Inc. & =« » €

WeRide, a Chinese autonomous driving firm operating in 25 cities across China,
Europe, and the Middle East, is commercially entangled with core nodes of the Chinese
military-industrial complex and state-run forced labor apparatus. WeRide has a CCP
branch that participates in “Red Alliance Co-construction” with Guangzhou officials,
embedding political oversight and alignment with Party priorities into its autonomous
vehicle operations.®> WeRide’s primary manufacturing partner, Yutong Bus,? maintains
extensive reciprocal ties with Yutong Heavy Industries®’—a military contractor that
identifies the PLA as its “primary customer” and has received multiple awards from PLA
weapons and logistics departments.3® In addition to this indirect exposure, WeRide
purchased over RMB 75 million in goods directly from Yutong Heavy Industries in 2022.%°
Yutong Bus sources from HIT Welding,”® a vendor to major U.S. blacklisted Chinese
defense contractors like NORINCO and AVIC,’! and from companies implicated in the
CCP’s ongoing genocide in Xinjiang, including Shanghai Huayi Group®? and Camel
Group?*—the latter added to the UFLPA Entity List in 2023.7* These ties embed WeRide
in commercial networks that support China’s military buildup and coercive labor programs.

14. Nano Labs Ltd.

—

Nano Labs is a fabless Al chip design firm. Its chips are fabricated by foundries
including blacklisted SMIC, and packaged by ASE Group.”® In January 2025, Nano Labs
acquired a 5% stake in Weiheng Technology, an Al chip startup working with DeepSeek,
and by February had directly deployed DeepSeek’s 671B model on its YangTuo
workstation—cementing its role in China’s large-model ecosystem.” Its founder Jack
Kong’s dual position on Hong Kong Cyberport Management’s board,”” where he helped
facilitate Integrity Technology Group's establishment of its international headquarters in
January 2024.%% This relationship creates a direct channel
between Chinese military interests and Western markets,
as Integrity serves as a vendor to China’s PLA® and the
Ministry of Public Security % with classified weapons
research permits 1°! and recently secured contracts to
develop military cyberattack simulation systems!?? that
appear to leverage Nano Labs’ advanced computing
capabilities.

A Nano Labs partnership
creates a direct channel
between Chinese military
interests and Western
markets.

15. Pinduoduo Inc. = % @

Pinduoduo, through its U.S.-facing platform Temu, has rapidly gained market share
by shipping low-cost goods directly from China to American consumers while exploiting
customs loopholes and likely relying on forced labor. A Select Committee report found
Temu was “doing next to nothing” to ensure its supply chains are free of Uyghur forced
labor and had no system in place to comply with the UFLPA,!* effectively guaranteeing
products made with forced labor in Xinjiang are entering American homes via its
platform.'** Furthermore, Temu circumvents tariffs and inspections by exploiting the de
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minimis rule—shipping nearly all packages valued under $800—allowing Pinduoduo to
unfairly undercut American retailers.!% Furthermore, Pinduoduo has an embedded CCP
branch, including a dedicated “poverty alleviation” Party unit that integrates political
objectives into product development and corporate strategy.!%® Serious cybersecurity
concerns emerged when Google suspended the Pinduoduo app in 2023 after discovering

malware,'” with researchers finding code that exploited Android vulnerabilities to gain
unauthorized access to user data,'%® posing significant espionage and privacy risks to U.S.
consumers.

16. Weibo Corporation

Weibo, China’s dominant microbl & @) platform, plays a central role in the CCP’s
digital censorship regime, suppressing aissent and amplifying Chinese state narratives. In
2020, the China Internet Investment Fund, via Wangtou Tongda (Beijing) Technology,
acquired a 1% “golden share” in Weibo’s domestic subsidiary, Beijing Weimeng
Technology, gaining board appointment rights and embedding Party oversight into content
governance.'® The subsidiary hosts active CCP Party branches that lead joint Party-
building efforts,!!* reinforcing the CCP’s ideological control within the company.

17. Bilibililne. @ ¢ 9 &

Bilibili, China’s premier video platform for youth culture featuring anime, gaming, and
interactive “bullet chat” content, has reportedly been negotiating a “golden share”
arrangement with Shanghai state entities as of 2023,!!! which would formalize government
oversight of its massive Gen-Z user data and content policies. Bilibili established an
independent CCP Party branch in 2017 under the leadership of its Chief Operating Officer,
dedicating an entire floor as a “Party-building service station” to systematically embed
tied to the CCP’s Xinjiang Aid system through its membership in the Shanghai—Kashgar
E-Commerce Cooperation Alliance, embedding the company in state-run efforts to
industrialize Xinjiang under a program widely linked to the CCP’s ongoing genocide
against Uyghur Muslims.!!3

18.  Full Truck Alliance Co., Ltd. & ¢ % &)

Full Truck Alliance, China's dominant digital freight platform connecting millions of
truck drivers with shipping companies through its Yunmanman and Huochebang apps,
became subject to direct state control when the China Internet Investment Fund acquired a
1% “golden share” in 2021, securing board representation rights and government oversight
of its vast logistics data operations.!!'* The company’s main Chinese entities, Guangxi
Yunmanman Network Technology and Truck Alliance (Beijing) Technology, operate
extensive CCP Party branches, including one designated as a model unit, that
systematically enforce Party leadership throughout the organization.!!> Full Truck Alliance
is embedded in Xinjiang’s industrialization push through Jiangsu’s Aid Xinjiang programs,
supporting labor-intensive logistics and freight infrastructure in a region at the center of
the CCP’s forced labor system. !¢
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19. JinkoSolar Holding Co., Ltd. =% &)

JinkoSolar, one of the world’s largest solar panel makers, has well-documented ties to
forced labor in Xinjiang. It operates a major facility in the region, accepted state-subsidized
labor transfers in 2020, and built its plant inside an industrial park that also houses a high-
security prison and an internment camp.!'!” Jinko is a top customer of Xinjiang Daqo,
whose entire polysilicon output is linked to forced labor. These facts—government labor
subsidies, proximity to detention, and reliance on tainted supply—place Jinko deep inside
China’s forced labor system. Additionally, JinkoSolar maintains formal CCP structures
across its operations, including a CCP Party committee with multiple branches at its
Sichuan subsidiary and a temporary Party branch at its Chuxiong project site—examples
that reflect broader, likely widespread Party-led governance throughout the company.!!®

20.  Scienjoy Holding = % &)

Scienjoy is a Chinese live-streaming platform that operates mobile entertainment apps
monetized through virtual gifting and influencer-driven commerce. In 2021, it partnered
with Pingtan Marine Enterprise Ltd., later sanctioned by the U.S. for forced labor and
illegal fishing, to “start live broadcast marketing of [Pingtan Marine Enterprise’s] pelagic
aquatic products [on] TikTok, SnackVideo, Tmall, Taobao, JD, and WeChat Video
Account,”!" making Pingtan “the first fishery company in China to engage in [...] live
broadcast e-commerce for pelagic aquatic products.”? ScienJoy’s subsidiaries, Kashgar
Sixiang Times Internet Technology and Kashgar Sixiang Lehong Information Technology,
are based in the Kashgar Economic Development Zone—an industrial park that hosts a
Xinjiang prison camp and functions as a hub for state-run “poverty alleviation” programs
tied to the CCP’s ongoing genocide against Uyghur Muslims.!?! Scienjoy maintains CCP
presence through functional Party organizations at its Hangzhou headquarters.!?

* * * *

This list is not exhaustive. It reflects only a subset of PRC-based firms accessing U.S.
capital while serving a genocidal dictatorship and our foremost geostrategic rival. Under
Beijing’s model of military-civil fusion, data, capital, hardware, and research—no matter
how commercial on the surface—are ultimately harnessed for nefarious state purposes.
Those purposes include surveillance, repression, and, in the event of a military conflict,
operations aimed at defeating the American military and killing our service members. The
SEC can—and must—act.

We urge the Commission to begin delisting companies that are inseparable from
China’s military-industrial system or fundamentally incompatible with U.S. disclosure
laws. The full list of Chinese firms currently listed on major U.S. exchanges totals 286 as
of March 7, 2025.123

Thank you for your attention to this urgent matter. We ask that you respond with your
plan for addressing the concerns raised in this letter. We stand ready to support you,
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including on legislation as appropriate, to ensure U.S. financial markets are not exploited
by the CCP to fuel its rise and imperil our national security.

Sincerely,
John Moolenaar Rick Scott
Chairman Chairman
Select Committee on the CCP Committee on Aging
U.S. House of Representatives U.S. Senate

! National Intelligence Law of the People’s Republic of China (promulgated by the Standing Comm. of the
Nat’l People’s Cong., June 27, 2017, effective June 28, 2017), art. 7,
http://www.npc.gov.cn/zgrdw/npc/xinwen/2017-06/27/content 2024529.htm.

2 Cybersecurity Law of the People’s Republic of China (promulgated by the Standing Comm. of the Nat’l
People’s Cong., Nov. 7, 2016, effective June 1, 2017), art. 28, https://www.gov.cn/xinwen/2016-
11/07/content_5129723.htm.

3 Opinion on Strengthening the United Front Work of the Private Economy in the New Era, Gen. Office of
the Cent. Comm. of the Chinese Communist Party (Sept. 15, 2020),
https://web.archive.org/web/20250414032029/https://www.gov.cn/zhengce/2020-
09/15/content_5543685.htm.

4 H. Select Comm. on Strategic Competition Between the U.S. & the CCP, Memorandum: United Front
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https://web.archive.org/web/20250416173835/https://luojia.whu.edu.cn/.

56 Yuchuan Wang, JD Brings Smart Logistics Park to Xinjiang, JD Logistics (Sept. 30, 2021),
https://web.archive.org/web/20250416172924/https://jdcorporateblog.com/jd-brings-smart-logistics-park-
to-xinjiang/; JD Logistics Launches Smart Supply Chain Center in Kashgar, Xinjiang [ 3% ZR Y00 51 5=l
B REML R BE O TERE AT GIEE ], China Net Food [ [E & 1] (Aug. 8, 2022),
https://web.archive.org/web/20250416174656/http://food.china.com.cn/2022-08/08/content 78362218 .htm.

57 CCSC Technology Intl. Holdings Ltd., Free Writing Prospectus (Form FWP) 11 (Dec. 6, 2023),
http://pdf.secdatabase.com/43/0001213900-23-093734.pdf; CCSC Technology Intl. Holdings Ltd.,
Prospectus (Form 424B4) (Jan. 17, 2024),
https://www.sec.gov/Archives/edgar/data/1931717/000121390024004911/f424b40124 ccsctech.htm.

8 CCSC Technology Intl. Holdings Ltd., Board of Directors,
https://web.archive.org/web/20250415184738/https://ir.ccsc-interconnect.com/overview.html?type=board.

% Ibid.; CCSC Technology Intl. Holdings Ltd., Company Introduction,
https://web.archive.org/web/20250415185049/https://ir.ccsc-interconnect.com/overview.html.

0 GAC Group has a documented history of corrupt dealings with PRC government officials, including
arranging a no-show position for Liu Tienan’s son that paid 1.21 million yuan in salary over six years while
Liu, as Vice Chairman of the National Development and Reform Commission, helped approve GAC
Toyota’s vehicle and engine projects. See Du Fang [£L/i%], Cheng Shihua [#£ 4] & Tao Ye [F@iA],
Exposing “Shadow Employees” Who Collect Salaries Without Working [#&FS LA T BE N SER 15
511.”], Xinhua via China Military Online [#74£4t] (Sept. 26, 2014),
https://web.archive.org/web/20241127192514/http://www.81.cn/gnxw/2014-09/26/content_6156259.htm.

8 GAC Group partnered with U.S.-blacklisted iFlytek in 2024 to build its G-OS smart car system, drawing
on iFlytek’s military and surveillance tech. The PLA’s use of GAC’s Trumpchi sedans further shows
GAC’s role as a military supplier. See Guosen Securities [[E{51E%5], GAC Group (601238.SH):
Expanding Pure EV Market, Hybrid Tech Gaining Momentum []” {54 (601238.SH) : &gl
W37, RANFAREHFFK], at 42 (July 22, 2022),
https://web.archive.org/web/20250430111258/https://pdf.dfcfw.com/pdf/H3 AP202207251576532082 1.p
df; Matthew S. Axelrod, Remarks as Prepared for Delivery on the Academic Outreach Initiative, Bureau of
Industry and Security (Oct. 26, 2022), https://www.bis.doc.gov/index.php/documents/about-
bis/newsroom/3180-academic-outreach-initiative-portland-speech/file; Liu Xinglong [XI|3%J¥], iFlytek
Obtains Weapons Equipment Production License, Expands into Defense Sector [FI RN K 2825 454
FEYFA] FFHR LA, China Securities Journal [ EEFK] (Apr. 11, 2014),
https://web.archive.org/web/20241127202240/http://finance.sina.com.cn/stock/s/20140411/010318764049.
shtml; Rose Yu, With the Military's Blessing, One Chinese Luxury Car Tries to Make a Comeback, Wall St.
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J. (May 20, 2014), https://web.archive.org/web/20241127192857/https://www.wsj.com/articles/BL-CJB-
22277.

62 As 0f 2024, GAC Group is actively engaged in state-led industrial expansion in Xinjiang, including
lithium and battery production. Its ties to forced labor are underscored by its supply chain links to Xinjiang
Joinworld Co., Ltd., added to the UFLPA Entity List for involvement in forced labor and repression of
Uyghurs and other persecuted groups. See Tianshan Net — Xinjiang Daily [ X 111 /#7588 H 4], Major
Investment Drives Industrial Clusters as Paired Assistance Spurs Strategic Sectors in Xinjiang [ K& 55
B RN Z A A= A UK BB ] (Mar. 22, 2024),
https://web.archive.org/web/20241127190637/https://www.ts.cn/xwzx/jjxw/202403/t20240321_19919779.
shtml; Notice Regarding the Uyghur Forced Labor Prevention Act Entity List, 89 Fed. Reg. 92,953 (Nov.
25, 2024), https://www.federalregister.gov/documents/2024/11/25/2024-27337/notice-regarding-the-
uyghur-forced-labor-prevention-act-entity-list.

83 According to SEC filings, GAC holds veto rights over operational decisions while sharing technological
resources and accessing government testing programs. See Pony Al Inc., Registration Statement (Form F-1)
1, 102, 130, 138, 154, F-34, F-75 (SEC filed Oct. 17, 2024),
https://www.sec.gov/Archives/edgar/data/1969302/000110465924109475/tm2310344-12_f1.htm.

% Pony’s joint venture with SANY is Yiji Zhika in Changsha (where Pony holds 40% ownership), see
Changsha Yiji Zhika Technology Co., Ltd. [ ¥>—IE B <& H R A F]], Qichacha [ A,
https://m.qcc.com/firm/b71d0685e€06962c¢838962220e3b1e89.html (https://archive.md/RjXzd); Pony Al
Inc., Registration Statement (Form F-1) 144, 152 (SEC filed Oct. 17, 2024),
https://www.sec.gov/Archives/edgar/data/1969302/000110465924109475/tm2310344-12_fl.htm; SANY
Group Co., Ltd. [Z—ERHF R A F]], Strategic Alliance: SANY, Sinotrans, and Pony.ai Build a “Golden
Triangle” for Smart Logistics [fEBS A | =—%H]. hEHAMNE, DNEETITER EDR =S =M")
(Nov. 1, 2022),
https://web.archive.org/web/20241127165841/https://m.sanygroup.com/activity/11495.html.

5 SANY Heavy Industry Co., Ltd. [=—F T4 G B A Fl], Announcement on Signing of Strategic
Cooperation Agreement on Joint Research of “Unmanned Equipment” with National University of Defense
Technology of the PLA [k T =—H T A PR A 7 5 BN B ZE B R R 250 (BRE
“TENZEE RIS A VEVML) 1A 75], Announcement No. 2015-031 (Sept. 13, 2015),
https://web.archive.org/web/20250414161800/http://pdf.dfctw.com/pdf/H2 _AN201509110010774607 1.p
df.

% Pony’s joint venture with Sinotrans is Qingzhui Logistics (Cyantron) in Guangzhou (where Pony holds
51% controlling stake), see Qingzhu Logistics Technology Co., Ltd. [T ¥Rl A FR A 7], Qichacha [
A,
https://web.archive.org/web/20241127164421/https://m.qcc.com/firm/1d9da30b5eff761d293£302d8029¢8b
e.html; Pony Al Inc., Registration Statement (Form F-1) 144, 152 (SEC filed Oct. 17, 2024),
https://www.sec.gov/Archives/edgar/data/1969302/000110465924109475/tm2310344-12_fl.htm.

67 Sinotrans, now under China Merchants Group, is directly tied to PLA logistics. Its subsidiaries carry out
military transport missions, support naval operations, and have been praised by PLA departments for
meeting national defense standards. See Conor M. Kennedy, China Maritime Report No. 4. Civil Transport
in PLA Power Projection, China Maritime Studies Institute, U.S. Naval War College 9, 13—14 (Dec. 2019),
https://digital-commons.usnwc.edu/cgi/viewcontent.cgi?article=1003 &context=cmsi-maritime-reports.
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68 Ibid.; Hesai Technology Co., Ltd. [RFERHZH PR A F]], New Journey Begins: Hesai Columbus South
China Operations Center Officially Opens [JFJa HT1ERE, RIEEHEA LR 12 E 0 1L IL] (Oct. 10,
2024), https://web.archive.org/web/20241128173452/https://www.hesaitech.com/cn/newsdetails/143.

8 At the 2018 Global Smart Logistics Summit, Robosense partnered with Beihang University on the
“Camel Summit Plan,” providing LiDAR for autonomous vehicles and drones in a military-civil fusion
project. State media described it as a case of “accelerating the two-way transformation of military and
civilian achievements.” See Financial News — China Financial News Network [4fft B i — [ 4 it 5 (7
W1, Faster Military-to-Civil and Civil-to-Military Integration Steps Release New Momentum for Military-
Civil Fusion Development [“Z.5% B RS 27 AN K& K RSB ICH 3 58] (Aug. 2, 2013),
https://web.archive.org/web/20241127151051/https://jrj.wuhan.gov.cn/ynzx_57/xwzx/202011/t20201119 _
1511379.shtml. For further information on the partnership between Pony and Robosense, see RoboSense
Technology Co., Ltd., RoboSense Reaches Strategic Partnership with Pony.ai on Full-Business Chain
(Oct. 12, 2022), https://web.archive.org/web/20250430104543/https://www.robosense.ai/en/news-show-
1646; Pony Al Inc., Registration Statement (Form F-1) at 154 (SEC filed Oct. 17, 2024),
https://www.sec.gov/Archives/edgar/data/1969302/000110465924109475/tm2310344-12_f1.htm;
RoboSense Technology Co., Ltd. [1# 5 R GIRHH R A w]1, 2024 Interim Report [2024 HIH#HRk ] 7
(2024),
https://web.archive.org/web/20250430105116/https://www1.hkexnews.hk/listedco/listconews/sehk/2024/0
920/2024092000660 c.pdf; RoboSense Technology Co., Ltd. [ /1& % )R 5 BR /A 7], RoboSense and
Pony.ai Launch Comprehensive Strategic Cooperation [ 15 J 1] 5 /N Th 84T @ FF 4= 1H il #& 5 1E] (Oct.
12, 2022), https://web.archive.org/web/2024112715575 1/https://www.robosense.ai/news-show-1646.

70 Guangzhou Municipal Cyberspace Administration [FF 35" M THRME Z L MEENMZRESHAZE],
Selected Experiences in Party Building in Guangdong’s Internet Industry [J A8 H.EBEMAT L % 8 TAES
363 2%] (Jan. 21, 2022),
https://web.archive.org/web/20250416204959/https://igz.gzwxb.gov.cn/context/contextld/205347.

"I ZEEKR Intelligent Technology Holding Ltd., Zeekr Announces Strategic Integration Transactions with
Geely, PR Newswire (Nov. 14, 2024),
https://web.archive.org/web/20250414125842/https://ir.zeekrgroup.com/2024-11-14-ZEEKR-Announces-
Strategic-Integration-Transactions-with-Geely.

72 AutoHome [ il +1:], One Rocket, Nine Satellites: Geely’s “Future Mobility Constellation” Lays Out a
Tech Ecosystem [— i JLE NS 35 R A R AT B HE" 10 /i BH AE ] (June 2, 2022),
https://web.archive.org/web/20250414125135/https://chejiahao.autohome.com.cn/info/10644753.

3 Dou Hanyang [ 3Z##7¥] & Pan Yongxiang [¥:7K #1], This Factory Builds a Satellite in 28 Days [1X /> 1.
I, A )\RE— iR A, People’s Daily [ A Hi] (Apr. 8, 2025),
https://web.archive.org/web/202504301034 15/http://www.xinhuanet.com/tech/20250408/3222bfb9d8e84c2
b96918928f7081ed4/c.html; Spacety DaoYu [I Z51E 5], Understanding the In-Vehicle Satellite
Communication Behind the Zeekr 001 FR [— (5 001 FR 1 5 I 420 L2l {5 K], WeChat
(Oct. 29, 2023),
https://web.archive.org/web/20240313035005/https://mp.weixin.qq.com/s/3rhZ4bmGhRxXnD LiSeo9A.

74 People’s Political Consultative Daily [ A FEUMR], Private Enterprises “Join the Military”’: More
Opportunities, Faster Progress [[RE“S %" ZHEHLE AT (Apr. 15, 2016),
https://web.archive.org/web/20250414135504/http://www .xinhuanet.com/politics/2016-
04/15/c_128896358.htm; Sina Auto [#IRV< %], First Batch of 1,000 Geely Borui Military Vehicles
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Delivered in Beijing [ 75 P18 3 T4 4 22 5 M EAGAE L 2247 ] (Jan. 14, 2020),
https://web.archive.org/web/20250430103732/https://auto.sina.cn/news/hy/2020-01-14/detail-
ithnzahk4046318.d.html.

75 For example, see Party Branch for Auto Sales Services Established in Bao’an’s Hangcheng Subdistrict |
EUEENI ! R 2w MR E IR S5 5 3 5848 8 57 ], Shenzhen News Network [YAYIHTE ] (June 7,
2024), https://web.archive.org/web/20250416194105/https://ibaoan.sznews.com/content/2024-
06/07/content_31000808.htm.

76 For example, see Securely Planting the Party Flag on the Front Line of Scientific and Technological
Breakthroughs! This Sheshan Enterprise Transforms Party-Building Strength into Innovation Power [125%,
AR HARERHE B —26 ! A1 LIX KAk 3 AR A e A BT & J@ S 771, WECHAT: TODAY
SHESHAN [4-H £21l1] (Aug. 11, 2023),
https://web.archive.org/web/20250416190834/https://mp.weixin.qq.com/s?src=1 1 &timestamp=174483025
S5&ver=5934&signature=wlx1aC3jCco7Uy9R2dIEDMS8ur59J6%2AQ7%2AQGvorUiAOYeK9h9sKCA7I
D4v1GqaJHA4hq%2A05C9e6CHGNuW 8-

dN6F8pHY Uy%2AcxOSTLzXgzGvicLDQP8iSCOCrZgEBSS8ABt&new=1&poc_token=HCkAAGijUDR
flyi3FIntmr4sZ6Sbe0XSUSal90ib; Qingming Tribute to Heroes, Monuments Inspire Progress: Tongsang
Holding Group Party Branch Holds Thematic Party Day Event [ W43 9E% M8 FhATAT | IE 1 B4 2]
A G e ST TS B 3 8 H 3% 3], WECHAT: NINGBO TONGSANG HOLDING GROUP [ VR i e 4% i 5
[#1] (Apr. 3, 2024),

https://web.archive.org/web/20250416192253/https://mp.weixin.qq.com/s?src=1 1 &timestamp=174483025
S5&ver=5934&signature=m%2 AuR8GbrPAWufgoxKJIMysOrdeiS6ByYFTKHOY cAQPSAKMU3SdLg6Q8
uEbxw0JzwcOUuHO0JipleHWtow 1hPzEIL2Y GOfbbH2F2q6sCgyrhoEY VvDfOQ9e4HLOAMeeL YtE&ne
w=1; Zeekr Factory Shows Strength in Flexible Manufacturing, Cixi Ancient Town Embraces Integrity:
Advanced Manufacturing First Party Branch Holds “Party Building Promotes Scientific Research” Tech
Exchange and Integrity Education Activity [F58 1) $EZEVERIE 2R 5 WA BRiGE TG — b fiiE 56
58 SCHESTT R AR B B A I X BRI E T 5111, WECHAT: CAIST YONGDONG [#4 /8 Fi )] (Dec.
19, 2023),

https://web.archive.org/web/20250416192633/https://mp.weixin.qq.com/s?src=1 1 &timestamp=174483065
9&ver=5934&signature=Se5SFyc07IcMIKNKqGGY-%2A%2AlzfNiyxZbn-
GL6%2A0RXPvr9TEauKhT1GOQQJtT8ubZZbPIOOZ5SNI4AmIPc X YuZyWFk2IEgoMkWpluRQLxTelj
pn4ZLjWAIbMbMDdrlsZ5SM&new=1; Panoramic “Go to the Countryside” Campaign: Geely, VREMT,
Zeekr... This Team Extended Their Practice Base Here [ “Z= T 27 | T, BH. WHE...... Azl IN
ezt dn B3 T iX B ], WECHAT: YOUTH MEDIA CENTER & DONGLIN YOUTH LEAGUE COMMITTEE [
ARG & ZRARHATZE] (Aug. 20, 2022),
https://web.archive.org/web/20250416193123/https://mp.weixin.qq.com/s?src=1 1 &timestamp=174483156
6&ver=5934&signature=GDMXPskOfSE450t7T5jCQzy0Bz1F5aY LMMatQE34ybu4r2Sad97A0Q10yWX
yR832CFi833NOSK5PzTQYwUjdxCBWo5zrjW5-Rq9Q7i1ZXtyzn3-MeFD2BxLmJXmB4nFMX&new=1;
Firmly Grasp the Primary Task, Fight to Win the 14th Five-Year Plan [ F-ZECYE 1 BAT S thbk e k<t
VU F.], WECHAT: NEW SILK ROAD ENTERPRISE DEVELOPMENT PROMOTION ASSOCIATION [T 22 ¢ fb %
A2 (Apr. 5, 2025),
https://web.archive.org/web/20250416193449/https://mp.weixin.qq.com/s?src=11&timestamp=174483156
6&ver=5934&signature=vF-%2AvS-TbYQhs75YKJISU6adIQJC2V-
rOLWqffAmpZ81Sbz2wrizsS6HRz4CRjRMS7GI1vONYbVWzftleSIgA2wYhrG9haQe17Sdd-
LEruZkyMupyTpvwY%2AQui2yQyUgj&new=1.

77 Geely Automobile Holdings Ltd. [ AR ZE4 0 H IR A w1, Interim Report 19 (Jan. 2020),
https://web.archive.org/web/20250430014012/http://www.geelyauto.com.hk/core/files/financial/en/2020-
01.pdf.
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8 The “low-altitude economy” is considered by the CCP to be a strategic emerging industry. See XPeng
AeroHT, Milestones, https://web.archive.org/web/20250415121424/https://www.aeroht.com/about#history;
Li Fusheng, Commercial Flying Cars Gearing Up for Liftoff, China Daily (Apr. 11, 2025),
https://web.archive.org/web/20250415120423/https://www.chinadailyasia.com/hk/article/609302; Peace
Ajirotutu, PLA Unveils New Unmanned Weapons Aimed at Taiwan at the Zhuhai Airshow, Jamestown
Foundation (Dec. 20, 2024), https://jamestown.org/program/pla-unveils-new-unmanned-weapons-aimed-at-
taiwan-at-the-zhuhai-airshow/; Fang Zuwang & Kelly Wang, China’s Low-Altitude Economy Receives
‘Rare’ Show of Support From Military, Caixin (July 8§, 2024),
https://web.archive.org/web/20250415120927/https://www.caixinglobal.com/2024-07-08/chinas-low-
altitude-economy-receives-rare-show-of-support-from-military-102214077.html.

7 Guangzhou Xiaopeng Public Welfare Foundation [J” #N 5 /NS A 733 4223, Party Building at the
Institution [HLF 56 3],
https://web.archive.org/web/20250416195642/https://www.xpengfoundation.com/home/Info/index/cate_id/
5.html; Guangdong University of Technology [)* = T MV K28 B 22 [, Experiencing Technology-Driven
Development: Innovative Party Branch Activity [JEIERHZIXEN K & QF¢ S 3h] (Dec. 3, 2018),
https://web.archive.org/web/20250416195945/https://glxy.gdut.edu.cn/info/1092/12262 . htm.

80 Zuohan Di [ 72 #i%#], Grasping the Lifeline of Technology with Our Own Hands [T fiy ik 72 242 3 48
7t H & F ], Central Commission for Discipline Inspection & National Supervisory Commission Website
[ e 20 23 [ 5K M 22 M k] (Mar. 8, 2025),
https://web.archive.org/web/20250416200514/https://www.ccdi.gov.cn/yaowenn/202503/t20250308 4098
00_m.html.

81 Rita Liao, China’s XPeng in the race to automate EVs with lidar, Tech Crunch (April 13, 2021),
https://techcrunch.com/2021/04/13/xpeng-lidar-adas/; Rita Liao, Tesla’s China rival XPeng to use lidar
sensors from DJI affiliate Livox, Tech Crunch (Jan. 4, 2021), https://techcrunch.com/2021/01/04/tesla-
rival-xpeng-lidar-dji/.

82 CATL is the world’s largest EV battery maker, but can the company hold onto its leading position?,
KrASIA (Mar 6. 2022), https://kr-asia.com/catl-is-the-worlds-largest-ev-battery-maker-but-can-the-
company-hold-onto-its-leading-position; CK Tan, State-backed battery maker gives competitive jolt to
China’s CATL, Nikkei Asia (May 25, 2022), https://asia.nikkei.com/Spotlight/Electric-cars-in-China/State-
backed-battery-maker-gives-competitive-jolt-to-China-s-CATL.

8 XPeng’s supply chain exposure to forced labor in Xinjiang stems from suppliers like Sichuan Jingweida,
which has employed over 300 Uyghur workers transferred from Awati County under state-organized
programs involving police escorts. Separately, XPeng investor Xiaomi has been linked to Jiangxi Yahua
Electronic Materials, a company cited in government reports for participating in Xinjiang labor transfer
programs. See Jiangxi Yahua Electronic Materials Co., Ltd. [{L7G % A& H F#REG IR A 51, Recruitment
Brochure [#1#{# %], Nanchang Vocational University [F§ & Bk K %#] (June 22, 2021),
https://web.archive.org/web/20250415111818/https://jyb.nvu.edu.cn/mobile/show.php?contentid=5076;
Xinjiang Department of Human Resources and Social Security #1588 H V5 X A\ J1 SR AL & R T,
Deputy Director Liu Junchang Leads Delegation to Jiujiang to Coordinate Rural Surplus Labor Transfer
and Employment [E|JT KX B — AT -SRI RHEARM & 257 30 1 wiolk. TAF], Jivjiang Human
Resources and Social Security Information [ /LYL A4E{E E] (Mar. 13, 2019),
https://web.archive.org/web/20250415112200/https://www.sohu.com/a/301017817_819263#google vignet
te; JWD Technology Co., Ltd. [Z AR IR A ], Partners [&1EAKFE] (Jan. 27, 2023),
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https://web.archive.org/web/20230127164752/https://www.myjwd.com/hezuohuoban.html; Xinjiang Net [
HTERM, Working Away from Home Both Fills Pockets and Enriches Minds: Awat County’s Organized
Labor Export Program Achieves Good Poverty Alleviation Results Through Systematic Transfer of
Employment [5MH 45 TRES: 48 3 E LS [l PLie B2H 2157 55 i 4 i ) A2 ol 3k 3T 8UR 1] (Aug.
22, 2018), https://web.archive.org/web/2021022410321 1 /https://www.sohu.com/a/249353626 118570;
Yan Ruozhi [[E#7 2], Focusing on Strengthening the Sense of Community of the Chinese Nation, We Will
Work Together to Draw a “Concentric Circle” of National Unity and Progress [ VA7 H 48 R e 4L [R] 4
BN FL T ILS RGA 4530 [F.0 [H], Sohu (July 14, 2022),
https://web.archive.org/web/20250415113733/https://www.sohu.com/a/567476799 121106854.

8 Xpeng apologizes for illegal collection of facial images after penalty, Global Times (Dec. 14, 2021),
https://web.archive.org/web/20250415135208/https://www.globaltimes.cn/page/202112/1241489.shtml.

85 Guangzhou Municipal Bureau of Industry and Information Technology [J” M i LML AI{E B AL ],
Deputy Director Zhang Hong Leads Delegation to Guangzhou Digital Security Operations Center and
Wenzhixing Technology for Party-Building Exchange [T 115 RB|RK K ZHM DT M7 2 £izE
Hrle s TOINSCIRAT R PR BRI IF R 56 SR 3L @& 3] (Jan. 24, 2024),
https://web.archive.org/web/20250416202442/https://gxj.gz.gov.cn/zt/bwexljsmztjy/xxqk/content/mpost 9
458400.html; Pushing “Red Alliance Co-Building” to Empower Industrial Development with Red Chains |
HEBN I, ZUEETR RS B H 7l & B i ], China Daily [H [E H ] (Dec. 19, 2022),
https://web.archive.org/web/20250416202901/https://gd.chinadaily.com.cn/a/202212/19/WS63a02096a310
2ada8b22756¢.html.

8 According to WeRide’s SEC filings, it “work[s] with Yutong [...] to manufacture our robobus” with
deployments in 25 cities across China, Singapore, France, the UAE, Saudi Arabia, and Qatar. See WeRide
Inc., Registration Statement (Form F-1) (SEC filed July 26, 2024),
https://www.sec.gov/Archives/edgar/data/1867729/000119312524186293/d343706df1.htm. For additional
information, see Yutong Heavy Industries Co., Ltd. [ F# & T3 R A 7], 2023 Annual Report [2023
FEEE ] (Apr. 2, 2024),
https://web.archive.org/web/20250430100153/https://www.sse.com.cn/disclosure/listedinfo/announcement/
¢/new/2024-04-02/600817 20240402 RFNS.pdf; Yutong Heavy Industries Co., Ltd. [ 3238 & T %4345 FR
W], 2024 Semiannual Report [2024 FA-4FEEHE] (Aug. 27, 2024),
https://web.archive.org/web/20250430093101/https://file.finance.sina.com.cn/211.154.219.97:9494/MRGG
/CNSESH_STOCK/2024/2024-8/2024-08-27/10415196.PDF; Yutong Bus Co., Ltd. [ 518 % 4 Bt A R
N7, 2021 Annual Report [2021 SE4EFE#K 7] Mar. 29, 2022),
https://web.archive.org/web/20250430093447/http://static.sse.com.cn/disclosure/listedinfo/announcement/c
/mew/2022-03-29/600066 20220329 2 IdMvsLhx.pdf.

88 Ibid.; Zhengzhou Dehong MacroTech Dev. Co., Ltd. [ A8 {8E1E 7 BB R R A IR A A1,
Response to Inquiry from the Shanghai Stock Exchange on Major Asset Restructuring Disclosure [ {3=T
X S P A T R R R B3 A R A W) EEL R 8 7 o 2 A5 B ER I ek ) 2 [a1 ] (Apr. 10,
2020), Zhengzhou Deheng Hongsheng Technology Development Co., Ltd. [ A8 48 7= BBl 57 & B 43
AR ], Reply from Zhengzhou Deheng Hongsheng Technology Development Co., Ltd. to the
Shanghai Stock Exchange Regarding the Inquiry Letter on Disclosure of Major Asset Restructuring Plan [
PR BB R A A IR A T ST BHFIESF S G BT (ST X P A E 2 B AR R e A A R
ALIE-UN AV R TESENSEi ALk PP EE =4}
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